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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On February 4, 2026, Destination XL Group, Inc. (the “Company”) received a letter (the “Notice”) from the Listing Qualifications Staff of The Nasdaq
Stock Market LLC (“Nasdaq”) indicating that, based upon the closing bid price of the Company’s common stock for the last 30 consecutive business days,
the Company no longer meets the requirement to maintain a minimum bid price of $1.00 per share (the “minimum bid price requirement”), as set forth in
Nasdaq Listing Rule 5450(a)(1).

In accordance with Nasdaq Listing Rule 5810(c)(3)(A), the Company has been provided a compliance period of 180 calendar days, or until August 3, 2026,
in which to regain compliance. In order to regain compliance with the minimum bid price requirement, the closing bid price of the Company’s common
stock must be at least $1.00 per share for a minimum of ten consecutive business days during this 180-day period. In the event that the Company does not
regain compliance within this 180-day period, the Company may be eligible for an additional compliance period of 180 calendar days pursuant to Nasdaq
Listing Rule 5810(c)(3)(A)(i) if it (i) transfers its listing to The Nasdaq Capital Market and (ii) meets the continued listing requirement for market value of
publicly held shares and all other initial listing standards for The Nasdaq Capital Market, with the exception of the bid price requirement, and provides
written notice to Nasdaq of its intent to cure the deficiency during this second compliance period, by effecting a reverse stock split, if necessary. However,
if Nasdaq concludes that the Company will not be able to cure the deficiency, or if the Company determines not to submit a transfer application or make the
required representation, Nasdaq will provide notice to the Company that its common stock will be subject to delisting.

The Notice has no immediate effect on the listing of the Company’s common stock on The Nasdaq Global Market. The Notice also does not affect the
Company’s ongoing business operations or its reporting requirements with the Securities and Exchange Commission (the “SEC”). The Company intends to
actively monitor the bid price of its common stock and will continue to consider its available options to regain compliance with the minimum bid price
requirement. There can be no assurance that the Company will be able to regain compliance with the minimum bid price requirement or will otherwise
maintain compliance with the other listing standards for The Nasdaq Global Market.

Forward-Looking Statements

In addition to historical information, this document contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933,
as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking statements, which are based on current
expectations, estimates and projections about the industry and markets in which the Company operates and beliefs of and assumptions made by its
management, involve uncertainties that could significantly affect the financial results of the Company. With respect to any such forward-looking
statements, the Company claims the protection provided for in the Private Securities Litigation Reform Act of 1995. Such forward-looking statements
include, but are not limited to, statements regarding the Company’s intent or ability to regain compliance with the minimum bid price requirement, the
potential implementation of a reverse stock split, the possibility of securing an additional compliance period or other relief from Nasdaq, and the
Company’s ability to satisfy the continued listing requirements of The Nasdaq Global Market or The Nasdaq Capital Market. All statements that address
operating performance, events or developments that we expect or anticipate will occur in the future — including statements relating to the Company’s
efforts to monitor the closing bid price of its common stock, to consider and pursue available options to regain compliance with Nasdaq listing rules, and to
maintain the Company’s listing on The Nasdaq Global Market or transfer to The Nasdaq Capital Market, as well as any related actions or outcomes — are
forward-looking statements. These statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions that are
difficult to predict. Although we believe the expectations reflected in any forward-looking statements are based on reasonable assumptions, we can give no
assurance that our expectations will be attained and therefore, actual outcomes and results may differ materially from what is expressed or forecasted in
such forward-looking statements. For example, these forward-looking statements could be affected by factors including, without limitation, risks associated
with the Company’s ability to maintain compliance with Nasdaq listing standards, volatility in the market price of the Company’s common stock, the
Company’s ability to implement corporate actions such as a reverse stock split, other risks and uncertainties, and those additional risks and factors detailed
in other reports filed with the SEC by the Company from time to time, including those discussed under the heading “Risk Factors” in the Company’s most
recently filed Annual Report on Form 10-K. These documents are available through our website or through the SEC’s Electronic Data Gathering and
Analysis Retrieval (EDGAR) system at Attp://www.sec.gov. The Company does not undertake any duty to update any forward-looking statements
contained herein, whether as a result of new information or developments, future events or otherwise, except as required by law. Readers are cautioned not
to place undue reliance on any of these forward-looking statements.
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