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ITEM 1.01 –Entry into a Material Definitive Agreement.
On November 10, 2010 Casual Male Retail Group, Inc. (the “Company”) amended its credit facility with Bank of America, N.A by executing the Sixth
Amended and Restated Loan and Security Agreement (the “Credit Facility”). The Credit Facility replaces the Fifth Amended and Restated Loan and Security
Agreement dated as of December 28, 2006, as amended, which provided for a maximum borrowing of $110 million and was due to expire in October 2011.
The Credit Facility provides for a maximum committed borrowing of $75 million, which, pursuant to an accordion feature, may be increased to $125
million upon the request of the Company and the agreement of the lender(s) participating in the increase. The Credit Facility includes a sublimit of $20 million for
commercial and standby letter of credits and a sublimit of up to $15 million for Swingline Loans. The Company’s ability to borrow under the Credit Facility is
determined using an availability formula based on eligible assets. The Company’s cash flow is largely unrestricted as it relates to payments for transactions such
as repurchases of stock, debt prepayments, dividends and certain asset acquisitions, so long as the Company maintains an availability of 20% or more. The
maturity date of the Credit Facility is November 10, 2014.
Borrowings made pursuant to the Credit Facility will bear interest at a rate equal to the base rate (determined as the highest of (a) Bank of America N.A.’s
prime rate, (b) the Federal Funds rate plus 0.50% and (c) the one month LIBOR rate) plus a varying percentage, based on the Company’s borrowing base, of 1.001.25% for prime-based borrowings and 2.00-2.25% for LIBOR-based borrowings.
The Company’s obligations under the Credit Facility are secured by a lien on all of its assets. The Credit Facility contains no financial covenants.
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