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ITEM 1.01 - ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.
On December 28, 2006, in connection with the recent announcement by Casual
Male Retail Group, Inc. (the "Company") of its redemption of $40 million
principal amount of its 5% Convertible Senior Subordinated Notes due 2024,
the Company amended its credit facility with Bank of America, N.A by
executing the Fifth Amended and Restated Loan and Security Agreement (the
"Credit Facility"). The amended Credit Facility will permit the Company to,
among other things, repurchase, redeem or acquire its Common Stock or its
Convertible Notes provided that the Company's Total Facility Usage Ratio, as
defined in the Credit Facility, does not exceed 80% immediately after the
transaction or over the respective following twelve months.
The Credit Facility provides for a total commitment of $110 million comprised
of (i) a $100 million revolving credit facility which includes a sublimit of
$20 million for commercial and standby letter of credits and a sublimit of up
to $15 million for SwingLine Loans and (ii) a $10 million "Last Out" revolving
credit facility, which will be subordinate to the $100 million revolving credit
facility. If at any time the Company's Excess Availability Ratio, as defined
in the Credit Agreement, is less than 50%, borrowings by the Company must
first be made from the "Last Out" revolving credit facility before borrowing
from the $100 million revolving credit facility. Borrowings under the Credit
Facility bear interest at variable rates based on Bank of America's prime rate
or the London Interbank Offering Rate ("LIBOR") and vary depending on the

Company's levels of excess availability. The Company's interest costs under the
$100 million revolving credit facility were reduced by approximately 75 basis
points depending on its level of excess availability.
The Company's ability to borrow under the Credit Facility is determined using an
availability formula based on eligible assets, with increased advance rates
based on seasonality. On December 28, 2006, the Company's availability under
the Credit Facility was $83.0 million and there were no borrowings outstanding.
The maturity date of the Credit Facility is October 29, 2008.
The Company's obligations under the Credit Facility are secured by a lien on
all of its assets. The Credit Facility includes certain covenants and events of
default customary for credit facilities of this nature, including change of
control provisions and limitations on payment of dividends by the Company.
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