
  

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

 

SCHEDULE 13G/A
Under the Securities Exchange Act of 1934

(Amendment No. 14)*
 

 

Destination XL Group, Inc.
(Name of Issuer)

Common Stock, par value $0.01 per share
(Title of Class of Securities)

25065K104
(CUSIP Number)

April 22, 2019
(Date of Event Which Requires Filing of this Statement)

 
 

Check the appropriate box to designate the rule pursuant to which this Schedule is filed:

☐ Rule 13d-1(b)

☒ Rule 13d-1(c)

☐ Rule 13d-1(d)
 
* The remainder of this cover page shall be filled out for a reporting person’s initial filing on this form with respect to the subject class of securities,

and for any subsequent amendment containing information which would alter the disclosures provided in a prior cover page.

The information required in the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of the Securities Exchange
Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the Act (however, see
the Notes).

Explanatory Note: The Reporting Person was initially eligible to report its beneficial ownership on Schedule 13G and made filings pursuant thereto. On
September 11, 2018, the Reporting Person filed Amendment No. 12 on Schedule 13D/A to report, among other things, his interest in joining the Board
of Directors of the Issuer. On September 17, 2018, the Reporting Person filed Amendment No. 13 on Schedule 13D/A to amend and supplement certain
information in Amendment No. 12. This Amendment No. 14 to Schedule 13G/A is being filed to disclose that the Reporting Person has advised the
Issuer that he has withdrawn his interest in serving on the Board of Directors of the Issuer. Annexed hereto as an exhibit is a letter sent by the Reporting
Person to the Board of Directors of the Issuer, dated April 22, 2019, to such effect. The Reporting Person has not acquired the securities with any
purpose, or with the effect, of changing or influencing the control of the Issuer, or in connection with or as a participant in any transaction having that
purpose or effect, including any transaction subject to § 240.13d-3(b), other than activities solely in connection with a nomination under § 240.14a-11.
   



 

CUSIP No. 25065K104  
 

  1 

 

Names of Reporting Persons
 
Glenn J. Krevlin

  2

 

Check the Appropriate Box if a Member of a Group (See Instructions)
(a)  ☐        (b)  ☒
 

  3
 
SEC Use Only
 

  4

 

Citizenship or Place of Organization
 
United States of America

Number of
Shares

Beneficially
Owned by

Each
Reporting

Person
With:

  

5 

  

Sole Voting Power
 
    4,104,751 (See Item 4)

  

6

  

Shared Voting Power
 
0

  

7

  

Sole Dispositive Power
 
4,104,751 (See Item 4)

  

8

  

Shared Dispositive Power
 
0

  9

 

Aggregate Amount Beneficially Owned by Each Reporting Person
 
4,104,751 (See Item 4)

10
 
Check if the Aggregate Amount in Row (9) Excludes Certain Shares (See Instructions) ☐
 

11

 

Percent of Class Represented by Amount in Row (9)
 
8.29% (See Item 4)

12 

 

Type of Reporting Person (See Instructions)
 
IN

 



 

Item 1(a). Name of Issuer:

Destination XL Group, Inc. (the “Company”).

 
Item 1(b). Address of Issuer’s Principal Executive Offices:

555 Turnpike Street, Canton, Massachusetts 02021

 
Item 2(a). Name of Person Filing:

Glenn J. Krevlin

 
Item 2(b). Address of Principal Business Office or, if none, Residence:

600 Fifth Avenue, 11th Floor
New York, NY 10020

 
Item 2(c). Citizenship:

See the response(s) to Item 4 on the attached cover page(s).

 
Item 2(d). Title of Class of Securities:

Common Stock, par value $0.01 per share

 
Item 2(e). CUSIP Number:

25065K104

 
Item 3. If this statement is filed pursuant to §§240.13d-1(b) or 240.13d-2(b) or (c), check whether the person filing is a:

Not Applicable

 
Item 4. Ownership.

Provide the following information regarding the aggregate number and percentage of the class of securities of the issuer identified in Item 1:
 

 (a) Amount Beneficially owned:

See the response(s) to Item 9 on the attached cover page(s).
 

 (b) Percent of Class:

See the response(s) to Item 11 on the attached cover page(s), which was determined by dividing the number of shares beneficially
held by the Reporting Person by 49,522,233, the number of shares of Common Stock issued and outstanding as reported in the
Issuer’s Form 10-K filed with the Securities and Exchange Commission on March 22, 2019.



 (c) Number of shares as to which the person has:
 

 (i) Sole power to vote or to direct the vote:

See the response(s) to Item 5 on the attached cover page(s).
 

 (ii) Shared power to vote or to direct the vote:

See the response(s) to Item 6 on the attached cover page(s).
 

 (iii) Sole power to dispose or to direct the disposition of:

See the response(s) to Item 7 on the attached cover page(s).
 

 (iv) Shared power to dispose or to direct the disposition of:

See the response(s) to Item 8 on the attached cover page(s).

 
Item 5. Ownership of Five Percent or Less of a Class.

If this statement is being filed to report the fact that as of the date hereof the reporting person has ceased to be the beneficial owner of
more than 5 percent of the class of securities, check the following ☐.

 
Item 6. Ownership of More Than Five Percent on Behalf of Another Person.

Not Applicable.

 
Item 7. Identification and Classification of the Subsidiary Which Acquired the Security Being Reported on by the Parent Holding

Company or Control Person.

Not Applicable.

 
Item 8. Identification and Classification of Members of the Group.

Not Applicable.

 
Item 9. Notice of Dissolution of Group.

Not Applicable.

 
Item 10. Certifications.

By signing below I certify that, to the best of my knowledge and belief, the securities referred to above were not acquired and are not
held for the purpose of or with the effect of changing or influencing the control of the issuer of the securities and were not acquired and
are not held in connection with or as a participant in any transaction having that purpose or effect.



SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and
correct.

DATE: April 22, 2019
 

/s/ GLENN J. KREVLIN
Name: Glenn J. Krevlin

EXHIBIT INDEX

Exhibit 99.1   Letter dated April 22, 2019 from the Reporting Person to the Board of Directors of the Issuer

 



Exhibit 99.1

April 22, 2019

Board of Directors
Destination XL Group, Inc.
555 Turnpike Street
Canton, MA 02021

Dear Members of the Board of Directors,

I am very gratified that, notwithstanding the Board’s initial resistance to my recommendations, you ultimately followed my advice and pursued a
normalized process for identifying appropriate CEO candidates. As pleased as I am with the current company management, I continue to have
considerable misgivings about the failed judgment of many of the board members with respect to the direction of the company and the initial selection
process. If Mr. Kanter is to be as effective as I think he might be in delivering the operating results the company has lacked for some time, I believe he
needs a supportive board of directors equally dedicated to the company’s success.

I believe that Mr. Kanter and John Kyees, the lead independent director, will be important contributors to the company’s success. I also believe that
Mr. Kanter should have the opportunity to reshape the board to designate directors with the skills and perspective essential to the company’s future. I
therefore suggest that the current members of the board, other than Messrs. Kanter and Kyees, agree to offer to step down voluntarily in order to allow
Mr. Kanter this opportunity.

I understand that the company will shortly be publishing its proxy statement for its 2019 annual meeting of stockholders, and suggest that the board
consider deferring the publication of the proxy statement until Mr. Kanter has had the opportunity to consider the optimal board composition. To further
this effort, I am withdrawing my interest in serving on the board (but will consider serving if requested).

I continue to believe in the long term prospects of the company and my current intention is to remain a large shareholder.

Very truly yours,
 
/s/ Glenn Krevlin
Glenn Krevlin


