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Item 8.01 Other Events.
Harvey Kanter, President and Chief Executive Officer of Destination XL Group, Inc. (the “Company”), has entered into a stock trading plan (the “Trading
Plan”), in accordance with Rule 10b5-1 under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the Company’s insider trading
policy. Under Rule 10b5–1, directors, officers and other employees of public companies who are not in possession of material non–public information may
adopt a pre–arranged plan or contract providing for the sale of their company’s securities under specified conditions and at specified times.
The Trading Plan pertains only to the remaining unvested tranche of the performance share units (“PSUs”) awarded to Mr. Kanter when he joined the
Company, which is 240,000 PSUs. The Trading Plan is solely for the sale of up to 240,000 shares of the Company’s common stock that may be received
upon vesting of the remaining PSUs, and is effective until March 16, 2022, unless earlier terminated pursuant to its terms. Transactions made under the
Trading Plan will be disclosed publicly by Mr. Kanter through Form 4 filings with the Securities and Exchange Commission. The Company does not
undertake any obligation to report any trading plans that may be adopted by any officers or directors in the future, or to report any modification or
termination of the Trading Plan or any other trading plan, whether or not the trading plan was publicly announced, except to the extent required by law.
In addition, Mr. Kanter gifted 605,673 shares of the Company’s common stock to an irrevocable trust for the benefit of his family (the “Trust”). Mr. Kanter
did not retain any ownership, dominion or control over the shares transferred to the Trust, and he is not a trustee or beneficiary of the Trust. Mr. Kanter
transferred shares to the Trust and adopted the Trading Plan for estate and financial planning purposes and long-term investment diversification.
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